
In August 2020, Capital Markets Malaysia
(CMM) announced the launch o�ts
ELEVATE Programme: a 12- month capital
raising and business professionalization
programme designed for companies
within the mid-tier segment of the
Malaysian economy.

With the first cohort about to commence,
we explain how Elevate will deliver value
to mid-tier companies, and why
companies are excited about the
programme.

A good place to start is to understand why
Elevate is targeted at the mid-tier
segment of the Malaysian economy.
Zalina Shamsudin, General Manager of
CMM explains, “The mid- tier segment
refers to companies with an annual
revenue size of above RM 20 million.
These companies represent a sector of
the economy that are already successful
in the domestic market and have the
potential to become market leaders
either regionally or internationally. Our
aim is to help facilitate their growth by
preparing them to fundraise through
thecapital market.”

The Elevate Programme: Ready to Roll

In designing the programme, CMM
engaged with various stakeholders to
understand what is needed to be
addressed. “The private markets have
been steadfastly growing in Malaysia but
we have had a lot o�eedback from
stakeholders on how it could be better”,
Zalina says. “One challenge is that
companies seeking investment are
unable to properly articulate their vision
and growth story, and to engage
e�ectively with investors”

“Companies seeking to raise funding on
the other hand have told us that there is
insufficient risk capital onshore which is
why these growth stage companies look
for funding o�shore.”

Therefore, the ELEVATE programme was
developed with the aim of supporting the
growth of mid-tier companies that have
the potential to grow their businesses to
the next level, and may be impeded by
lack of the appropriate type o�unding.
The programme’s main objective is
toprepare these selected companies to
become investment-ready for funding

through the capital market, be it through
venture capital, private equity or IPOs.

In identifying which type of companies
would benefit from the programme Zalina
explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
engineer their business models, revitalise
their growth strategy and innovate mind-
sets, established entrepreneurs looking for
new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
challenges in securing risk capital that are
now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
audience? We speak to two founders to
find why they’ve joined and what their
expectations are.
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The SC has issued an alert about a potential “clone �rm” 
investment scam that is believed to impersonate Xeraya 
Capital Sdn Bhd. The SC said the possible clone is imperson-
ating the �rm  as www.xeraya-capital.com, o�ering high 
returns for a minimum investment of RM550 within 24 
hours.  

SC issues alert over potential clone firm 
impersonating Xeraya Capital

The Government has approved 6,404 applications involving 
RM1.22 billion under the National Economic Recovery Plan’s 
(PENJANA) small and medium enterprise (SME) �nancing 
scheme as of Jan 22. The scheme, which has an RM2 billion 
allocation, prioritises SMEs that have never received any 
bank �nancing previously. 

Malaysian Government Channels RM122 billion 
under PENJANA SME Financing Scheme 

Initial public o�erings (IPOs) in Asia-Paci�c markets 
remained stronger in 2020, with industrial heading the 
sectors followed by technology and materials, Malaysia 
being the second-most active among the ASEAN countries. 
According to Ernst & Young (EY),  in Q4, exchanges in 
Thailand were most active with 19 IPOs raising $1.9bil, 
followed by Malaysia (�ve IPOs raising $407mil) and Indone-
sia (�ve IPOs raising $25mil). EY also noted a rise in average 
deal size of ASEAN exchanges and pointed out that this 
could signal the return of more medium-cap IPOs in 2021.

Malaysia 2nd Most Active IPO Market in 
ASEAN in 2020

Kenanga Investment Bank Bhd (Kenanga IB) via its wholly 
owned private-equity (PE) arm, Kenanga Private Equity Sdn 
Bhd, has reached a conditional agreement to acquire 19% 
equity interest in Tokenize Technology (M) Sdn Bhd. Operat-
ing under the brand, Tokenize Xchange is an online 
exchange that allows trading of cryptocurrencies such as 
Bitcoin and Ethereum and is currently the second-largest 
DAX In the country by traded market share.

Kenanga acquires stake in licensed crypto 
exchange 

Bursa Malaysia is seeking opportunities to collaborate with 
�ntech (�nancial technology) companies or other strategic 
partners to strengthen its value proposition, and also drive 
the growth of the capital market and has expressed plans to 
invest in start-ups and adopt new �nancial technologies 
through proof-of-concept (PoC).

Bursa Malaysia seeks out opportunities to 
collaborate with fintech companies The SC and Bursa Malaysia have announced temporary relief 

measures for listed issuers alongside those introduced in 
2020. These additional measures will allow listed issuers 
more time to prepare their �nancial statements and put in 
place regularisation plans amid the Covid-19 pandemic, 
they include: 

(1) An automatic 1-month extension for the issuance of 
quarterly and annual reports for the Main and ACE Markets 
as well as semi-annual and annual audited �nancial 
statements for the LEAP Market .

(2) Relief periods of up to 24 months, for listed issuers to 
reassess their �nancial condition at the end of the relief 
period before making the requisite announcements.

SC and Bursa Malaysia Announce Additional 
Temporary Relief Measures for Listed Issuers

Malaysia continues its �rst place lead for sukuk issuances 
and is set to be  a major contributor to sukuk volumes in the 
global sukuk market according to Moody’s Investor Services 
Inc. As reported by Moody’s, Malaysia had a 32% share in the 
sukuk market in 2020, followed closely by Saudi Arabia with 
a 28% market. Saudi Arabia remains the largest Islamic 
�nance market, followed by Malaysia as the second-largest 
with total assets surpassing US$355 billion and penetration 
reaching close to 36%.

Malaysia to lead in sukuk issuances in 
2021

The SC and Bursa Malaysia will extend the temporary 
suspension on Intraday Short Selling (IDSS) and intraday 
short selling by Proprietary Day Traders (PDT Short Sale) to 
29 August 2021, which was formerly due to expire on 28 
February 2021. The IDSS and PDT Short Sale, which are used 
mainly as a day trading strategy, took e�ect on 24 March 
2020 as part of the regulators’ proactive measures to 
mitigate potential risks arising from heightened volatility 
and global uncertainties. With this extension of the suspen-
sion, temporary waivers related to PDT will also be extended 
to 29 August 2021. These extensions do not a�ect Regulated 
Short Selling (RSS), which is currently in place following the 
lifting of its suspension on 1 January 2021.

SC and Bursa extend suspension of Intraday and 
Proprietary Day Traders short selling to 29th 
August 2021

The Employees Provident Fund (EPF) has launched the 
world’s largest shariah private equity (PE) direct and 
co-investment separate managed account (SMA) fund.  The 
fund is based on the structure of wakalah, or a combination 
of both wakalah and murabahah and has an allocation of 
US$600 million (RM2.43 billion). Through the allocation, EPF 
will have three SMAs of US$200 million each to be managed 
by three private equity fund managers — BlackRock, 
HarbourVest Partners LLC and Partners Group AG — with a 
global mandate that emphasizes direct and co-investment 
strategies into growth and buyout transactions.

EPF launches world s largest shariah 
private equity SMA Fund with $600m 
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The SC has launched the NaviGate: Capital Market Green 
Financing Series, a programme to create greater awareness 
and connectivity between green micro, small and medium 
enterprises (MSMEs) and the capital market. The �rst release 
of NaviGate, hosted virtually, had a total of 100 participants 
and 40 MSMEs from the green technology and sustainable 
energy sectors in Malaysia. The programme aimed to 
highlight Equity Crowdfunding (ECF) and Peer-to-Peer (P2P) 
�nancing as alternative capital market �nancing avenues 
and connected these platforms to the MSMEs. 

SC Holds Inaugural Capital Markets Green Financ-
ing Series

The Ministry of Finance (MoF) announced that AMMB 
Holdings Bhd has agreed to pay a RM2.83 billion global 
settlement to the Malaysian government on all outstanding 
claims and actions in relation to the AmBank Group's 
involvement in the 1Malaysia Development Bhd (1MDB) 
scandal. 

AmBank s RM2.83bil settlement related to role in 
1MDB s 2009 RM5bil bond issue

Malaysia’s largest pension fund, the Employee Provident 
Fund (EPF) reported a strong performance in 2020, even 
through the tumultuous  economic and health crises caused 
by the pandemic last year. The EPF has declared a dividend 
of 5.2% for 2020 for conventional saving holders. EPF also 
declared a dividend of 4.9% for Shariah saving holders.

EPF declares 5.2% dividends  for 2020 

Driven by household �nancing and banks to promote 
Islamic products as part of the ‘Islamic First” strategy, share 
of Islamic �nancing in Malaysia’s banking system reached 
37% by end-2020 (end-2019: 35%), with Islamic �nancing 
making up nearly all of the banking sector's growth in 2020 
according to Fitch Ratings.  Fitch expects the Islamic banking 
sector's credit pro�le to remain stable. In the medium term, 
penetration of Islamic �nance will continue to rise from 
economic recovery in 2021 (2021F GDP growth: 6.7%), a 
robust regulatory environment, and banks that continue to 
develop Islamic products.

Malaysia s Islamic Banking Sector Continues to 
Expand Despite Pandemic

,
,

,

Top Glove, a leading rubber glove manufacturer, targets to 
raise up to US$1.9 billion in a primary dual listing in Hong 
Kong. It plans to issue 1.49 billion new shares at a price to be 
set later, raising up to HK$14.9 billion if an over-allotment of 
shares is fully exercised. The o�ering would consist of a 
Hong Kong retail tranche and an international placing of 
new Top Glove shares, thereby broadening the company’s 
investor base in Hong Kong and North Asia. The proceeds 
will be used for production capacity-building, fund research 
and development and to pursue potential mergers and 
acquisitions. 

Top Glove to raise up to US$1.9 billion in 
Hong Kong listing

The Joint Committee on Climate Change (JC3) has outlined 
four initiatives to further strengthen the �nancial industry’s 
capacity in managing climate-related risk and enhance its 
role in green �nance for 2021. The committee plans to 
broaden engagements with relevant stakeholders through 
technical capacity-building programmes and also develop 
guidance documents on climate risk management and 
scenario analysis. JC3 has also agreed to establish a dedicat-
ed data workstream to identify crucial climate and environ-
mental related data and the relevant data sources, as well as 
solutions to bridge the data gaps.  Implementation of 
climate-related disclosures that are aligned with the recom-
mendations of the Task Force on Climate-related Financial 
Disclosures (TCFD) will also be a focus in 2021.

Joint committee on climate change outlines initia-
tives to strengthen climate-related risk in the 
financial industry 

Arsalaan Ahmed is the newly appointed CEO of Al Rajhi Bank 
Malaysia,  following his departure from HSBC Amanah 
Malaysia since October 2016  after serving as its CEO. 

Datuk Seri Amir Hamzah Azizan, current Tenaga Nasional 
Bhd (TNB) president and chief executive o�cer (CEO), has 
been appointed as the Employees Provident Fund (EPF) new 
CEO e�ective March 1.  He takes over from Tunku Alizakri 
Alias, who has held the position since Aug 20, 2018. 

CEO Moves 
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within the mid-tier segment of the
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With the first cohort about to commence,
we explain how Elevate will deliver value
to mid-tier companies, and why
companies are excited about the
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we have had a lot o�eedback from
stakeholders on how it could be better”,
Zalina says. “One challenge is that
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and growth story, and to engage
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the other hand have told us that there is
insufficient risk capital onshore which is
why these growth stage companies look
for funding o�shore.”

Therefore, the ELEVATE programme was
developed with the aim of supporting the
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the potential to grow their businesses to
the next level, and may be impeded by
lack of the appropriate type o�unding.
The programme’s main objective is
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venture capital, private equity or IPOs.

In identifying which type of companies
would benefit from the programme Zalina
explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
engineer their business models, revitalise
their growth strategy and innovate mind-
sets, established entrepreneurs looking for
new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
challenges in securing risk capital that are
now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
audience? We speak to two founders to
find why they’ve joined and what their
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In August 2020, Capital Markets Malaysia
(CMM) announced the launch o�ts
ELEVATE Programme: a 12- month capital
raising and business professionalization
programme designed for companies
within the mid-tier segment of the
Malaysian economy.

With the first cohort about to commence,
we explain how Elevate will deliver value
to mid-tier companies, and why
companies are excited about the
programme.

A good place to start is to understand why
Elevate is targeted at the mid-tier
segment of the Malaysian economy.
Zalina Shamsudin, General Manager of
CMM explains, “The mid- tier segment
refers to companies with an annual
revenue size of above RM 20 million.
These companies represent a sector of
the economy that are already successful
in the domestic market and have the
potential to become market leaders
either regionally or internationally. Our
aim is to help facilitate their growth by
preparing them to fundraise through
thecapital market.”

The Elevate Programme: Ready to Roll

In designing the programme, CMM
engaged with various stakeholders to
understand what is needed to be
addressed. “The private markets have
been steadfastly growing in Malaysia but
we have had a lot o�eedback from
stakeholders on how it could be better”,
Zalina says. “One challenge is that
companies seeking investment are
unable to properly articulate their vision
and growth story, and to engage
e�ectively with investors”

“Companies seeking to raise funding on
the other hand have told us that there is
insufficient risk capital onshore which is
why these growth stage companies look
for funding o�shore.”

Therefore, the ELEVATE programme was
developed with the aim of supporting the
growth of mid-tier companies that have
the potential to grow their businesses to
the next level, and may be impeded by
lack of the appropriate type o�unding.
The programme’s main objective is
toprepare these selected companies to
become investment-ready for funding

through the capital market, be it through
venture capital, private equity or IPOs.

In identifying which type of companies
would benefit from the programme Zalina
explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
engineer their business models, revitalise
their growth strategy and innovate mind-
sets, established entrepreneurs looking for
new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
challenges in securing risk capital that are
now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
audience? We speak to two founders to
find why they’ve joined and what their
expectations are.

OCTOBER 2020 CAPITAL MARKETS MALAYSIA NEWSLETTER

The Bulletin
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In August 2020, Capital Markets Malaysia
(CMM) announced the launch o�ts
ELEVATE Programme: a 12- month capital
raising and business professionalization
programme designed for companies
within the mid-tier segment of the
Malaysian economy.

With the first cohort about to commence,
we explain how Elevate will deliver value
to mid-tier companies, and why
companies are excited about the
programme.

A good place to start is to understand why
Elevate is targeted at the mid-tier
segment of the Malaysian economy.
Zalina Shamsudin, General Manager of
CMM explains, “The mid- tier segment
refers to companies with an annual
revenue size of above RM 20 million.
These companies represent a sector of
the economy that are already successful
in the domestic market and have the
potential to become market leaders
either regionally or internationally. Our
aim is to help facilitate their growth by
preparing them to fundraise through
thecapital market.”

The Elevate Programme: Ready to Roll

In designing the programme, CMM
engaged with various stakeholders to
understand what is needed to be
addressed. “The private markets have
been steadfastly growing in Malaysia but
we have had a lot o�eedback from
stakeholders on how it could be better”,
Zalina says. “One challenge is that
companies seeking investment are
unable to properly articulate their vision
and growth story, and to engage
e�ectively with investors”

“Companies seeking to raise funding on
the other hand have told us that there is
insufficient risk capital onshore which is
why these growth stage companies look
for funding o�shore.”

Therefore, the ELEVATE programme was
developed with the aim of supporting the
growth of mid-tier companies that have
the potential to grow their businesses to
the next level, and may be impeded by
lack of the appropriate type o�unding.
The programme’s main objective is
toprepare these selected companies to
become investment-ready for funding

through the capital market, be it through
venture capital, private equity or IPOs.

In identifying which type of companies
would benefit from the programme Zalina
explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
engineer their business models, revitalise
their growth strategy and innovate mind-
sets, established entrepreneurs looking for
new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
challenges in securing risk capital that are
now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
audience? We speak to two founders to
find why they’ve joined and what their
expectations are.
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The SC has launched the NaviGate: Capital Market Green 
Financing Series, a programme to create greater awareness 
and connectivity between green micro, small and medium 
enterprises (MSMEs) and the capital market. The �rst release 
of NaviGate, hosted virtually, had a total of 100 participants 
and 40 MSMEs from the green technology and sustainable 
energy sectors in Malaysia. The programme aimed to 
highlight Equity Crowdfunding (ECF) and Peer-to-Peer (P2P) 
�nancing as alternative capital market �nancing avenues 
and connected these platforms to the MSMEs. 

SC Holds Inaugural Capital Markets Green Financ-
ing Series

The Ministry of Finance (MoF) announced that AMMB 
Holdings Bhd has agreed to pay a RM2.83 billion global 
settlement to the Malaysian government on all outstanding 
claims and actions in relation to the AmBank Group's 
involvement in the 1Malaysia Development Bhd (1MDB) 
scandal. 

AmBank s RM2.83bil settlement related to role in 
1MDB s 2009 RM5bil bond issue

Malaysia’s largest pension fund, the Employee Provident 
Fund (EPF) reported a strong performance in 2020, even 
through the tumultuous  economic and health crises caused 
by the pandemic last year. The EPF has declared a dividend 
of 5.2% for 2020 for conventional saving holders. EPF also 
declared a dividend of 4.9% for Shariah saving holders.

EPF declares 5.2% dividends  for 2020 

Driven by household �nancing and banks to promote 
Islamic products as part of the ‘Islamic First” strategy, share 
of Islamic �nancing in Malaysia’s banking system reached 
37% by end-2020 (end-2019: 35%), with Islamic �nancing 
making up nearly all of the banking sector's growth in 2020 
according to Fitch Ratings.  Fitch expects the Islamic banking 
sector's credit pro�le to remain stable. In the medium term, 
penetration of Islamic �nance will continue to rise from 
economic recovery in 2021 (2021F GDP growth: 6.7%), a 
robust regulatory environment, and banks that continue to 
develop Islamic products.

Malaysia s Islamic Banking Sector Continues to 
Expand Despite Pandemic

,
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,

Top Glove, a leading rubber glove manufacturer, targets to 
raise up to US$1.9 billion in a primary dual listing in Hong 
Kong. It plans to issue 1.49 billion new shares at a price to be 
set later, raising up to HK$14.9 billion if an over-allotment of 
shares is fully exercised. The o�ering would consist of a 
Hong Kong retail tranche and an international placing of 
new Top Glove shares, thereby broadening the company’s 
investor base in Hong Kong and North Asia. The proceeds 
will be used for production capacity-building, fund research 
and development and to pursue potential mergers and 
acquisitions. 

Top Glove to raise up to US$1.9 billion in 
Hong Kong listing

The Joint Committee on Climate Change (JC3) has outlined 
four initiatives to further strengthen the �nancial industry’s 
capacity in managing climate-related risk and enhance its 
role in green �nance for 2021. The committee plans to 
broaden engagements with relevant stakeholders through 
technical capacity-building programmes and also develop 
guidance documents on climate risk management and 
scenario analysis. JC3 has also agreed to establish a dedicat-
ed data workstream to identify crucial climate and environ-
mental related data and the relevant data sources, as well as 
solutions to bridge the data gaps.  Implementation of 
climate-related disclosures that are aligned with the recom-
mendations of the Task Force on Climate-related Financial 
Disclosures (TCFD) will also be a focus in 2021.

Joint committee on climate change outlines initia-
tives to strengthen climate-related risk in the 
financial industry 

Arsalaan Ahmed is the newly appointed CEO of Al Rajhi Bank 
Malaysia,  following his departure from HSBC Amanah 
Malaysia since October 2016  after serving as its CEO. 

Datuk Seri Amir Hamzah Azizan, current Tenaga Nasional 
Bhd (TNB) president and chief executive o�cer (CEO), has 
been appointed as the Employees Provident Fund (EPF) new 
CEO e�ective March 1.  He takes over from Tunku Alizakri 
Alias, who has held the position since Aug 20, 2018. 

CEO Moves 
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the other hand have told us that there is
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the next level, and may be impeded by
lack of the appropriate type o�unding.
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toprepare these selected companies to
become investment-ready for funding

through the capital market, be it through
venture capital, private equity or IPOs.

In identifying which type of companies
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explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
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their growth strategy and innovate mind-
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new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
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now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
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find why they’ve joined and what their
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�nancing as alternative capital market �nancing avenues 
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In August 2020, Capital Markets Malaysia
(CMM) announced the launch o�ts
ELEVATE Programme: a 12- month capital
raising and business professionalization
programme designed for companies
within the mid-tier segment of the
Malaysian economy.

With the first cohort about to commence,
we explain how Elevate will deliver value
to mid-tier companies, and why
companies are excited about the
programme.

A good place to start is to understand why
Elevate is targeted at the mid-tier
segment of the Malaysian economy.
Zalina Shamsudin, General Manager of
CMM explains, “The mid- tier segment
refers to companies with an annual
revenue size of above RM 20 million.
These companies represent a sector of
the economy that are already successful
in the domestic market and have the
potential to become market leaders
either regionally or internationally. Our
aim is to help facilitate their growth by
preparing them to fundraise through
thecapital market.”

The Elevate Programme: Ready to Roll

In designing the programme, CMM
engaged with various stakeholders to
understand what is needed to be
addressed. “The private markets have
been steadfastly growing in Malaysia but
we have had a lot o�eedback from
stakeholders on how it could be better”,
Zalina says. “One challenge is that
companies seeking investment are
unable to properly articulate their vision
and growth story, and to engage
e�ectively with investors”

“Companies seeking to raise funding on
the other hand have told us that there is
insufficient risk capital onshore which is
why these growth stage companies look
for funding o�shore.”

Therefore, the ELEVATE programme was
developed with the aim of supporting the
growth of mid-tier companies that have
the potential to grow their businesses to
the next level, and may be impeded by
lack of the appropriate type o�unding.
The programme’s main objective is
toprepare these selected companies to
become investment-ready for funding

through the capital market, be it through
venture capital, private equity or IPOs.

In identifying which type of companies
would benefit from the programme Zalina
explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
engineer their business models, revitalise
their growth strategy and innovate mind-
sets, established entrepreneurs looking for
new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
challenges in securing risk capital that are
now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
audience? We speak to two founders to
find why they’ve joined and what their
expectations are.
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of NaviGate, hosted virtually, had a total of 100 participants 
and 40 MSMEs from the green technology and sustainable 
energy sectors in Malaysia. The programme aimed to 
highlight Equity Crowdfunding (ECF) and Peer-to-Peer (P2P) 
�nancing as alternative capital market �nancing avenues 
and connected these platforms to the MSMEs. 

SC Holds Inaugural Capital Markets Green Financ-
ing Series

The Ministry of Finance (MoF) announced that AMMB 
Holdings Bhd has agreed to pay a RM2.83 billion global 
settlement to the Malaysian government on all outstanding 
claims and actions in relation to the AmBank Group's 
involvement in the 1Malaysia Development Bhd (1MDB) 
scandal. 

AmBank s RM2.83bil settlement related to role in 
1MDB s 2009 RM5bil bond issue

Malaysia’s largest pension fund, the Employee Provident 
Fund (EPF) reported a strong performance in 2020, even 
through the tumultuous  economic and health crises caused 
by the pandemic last year. The EPF has declared a dividend 
of 5.2% for 2020 for conventional saving holders. EPF also 
declared a dividend of 4.9% for Shariah saving holders.
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Driven by household �nancing and banks to promote 
Islamic products as part of the ‘Islamic First” strategy, share 
of Islamic �nancing in Malaysia’s banking system reached 
37% by end-2020 (end-2019: 35%), with Islamic �nancing 
making up nearly all of the banking sector's growth in 2020 
according to Fitch Ratings.  Fitch expects the Islamic banking 
sector's credit pro�le to remain stable. In the medium term, 
penetration of Islamic �nance will continue to rise from 
economic recovery in 2021 (2021F GDP growth: 6.7%), a 
robust regulatory environment, and banks that continue to 
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raise up to US$1.9 billion in a primary dual listing in Hong 
Kong. It plans to issue 1.49 billion new shares at a price to be 
set later, raising up to HK$14.9 billion if an over-allotment of 
shares is fully exercised. The o�ering would consist of a 
Hong Kong retail tranche and an international placing of 
new Top Glove shares, thereby broadening the company’s 
investor base in Hong Kong and North Asia. The proceeds 
will be used for production capacity-building, fund research 
and development and to pursue potential mergers and 
acquisitions. 
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The Joint Committee on Climate Change (JC3) has outlined 
four initiatives to further strengthen the �nancial industry’s 
capacity in managing climate-related risk and enhance its 
role in green �nance for 2021. The committee plans to 
broaden engagements with relevant stakeholders through 
technical capacity-building programmes and also develop 
guidance documents on climate risk management and 
scenario analysis. JC3 has also agreed to establish a dedicat-
ed data workstream to identify crucial climate and environ-
mental related data and the relevant data sources, as well as 
solutions to bridge the data gaps.  Implementation of 
climate-related disclosures that are aligned with the recom-
mendations of the Task Force on Climate-related Financial 
Disclosures (TCFD) will also be a focus in 2021.
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tives to strengthen climate-related risk in the 
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Datuk Seri Amir Hamzah Azizan, current Tenaga Nasional 
Bhd (TNB) president and chief executive o�cer (CEO), has 
been appointed as the Employees Provident Fund (EPF) new 
CEO e�ective March 1.  He takes over from Tunku Alizakri 
Alias, who has held the position since Aug 20, 2018. 

CEO Moves 

������������������������������

In August 2020, Capital Markets Malaysia
(CMM) announced the launch o�ts
ELEVATE Programme: a 12- month capital
raising and business professionalization
programme designed for companies
within the mid-tier segment of the
Malaysian economy.

With the first cohort about to commence,
we explain how Elevate will deliver value
to mid-tier companies, and why
companies are excited about the
programme.

A good place to start is to understand why
Elevate is targeted at the mid-tier
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These companies represent a sector of
the economy that are already successful
in the domestic market and have the
potential to become market leaders
either regionally or internationally. Our
aim is to help facilitate their growth by
preparing them to fundraise through
thecapital market.”

The Elevate Programme: Ready to Roll

In designing the programme, CMM
engaged with various stakeholders to
understand what is needed to be
addressed. “The private markets have
been steadfastly growing in Malaysia but
we have had a lot o�eedback from
stakeholders on how it could be better”,
Zalina says. “One challenge is that
companies seeking investment are
unable to properly articulate their vision
and growth story, and to engage
e�ectively with investors”

“Companies seeking to raise funding on
the other hand have told us that there is
insufficient risk capital onshore which is
why these growth stage companies look
for funding o�shore.”

Therefore, the ELEVATE programme was
developed with the aim of supporting the
growth of mid-tier companies that have
the potential to grow their businesses to
the next level, and may be impeded by
lack of the appropriate type o�unding.
The programme’s main objective is
toprepare these selected companies to
become investment-ready for funding

through the capital market, be it through
venture capital, private equity or IPOs.

In identifying which type of companies
would benefit from the programme Zalina
explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
engineer their business models, revitalise
their growth strategy and innovate mind-
sets, established entrepreneurs looking for
new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
challenges in securing risk capital that are
now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
audience? We speak to two founders to
find why they’ve joined and what their
expectations are.
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The SC has launched the NaviGate: Capital Market Green 
Financing Series, a programme to create greater awareness 
and connectivity between green micro, small and medium 
enterprises (MSMEs) and the capital market. The �rst release 
of NaviGate, hosted virtually, had a total of 100 participants 
and 40 MSMEs from the green technology and sustainable 
energy sectors in Malaysia. The programme aimed to 
highlight Equity Crowdfunding (ECF) and Peer-to-Peer (P2P) 
�nancing as alternative capital market �nancing avenues 
and connected these platforms to the MSMEs. 

SC Holds Inaugural Capital Markets Green Financ-
ing Series

The Ministry of Finance (MoF) announced that AMMB 
Holdings Bhd has agreed to pay a RM2.83 billion global 
settlement to the Malaysian government on all outstanding 
claims and actions in relation to the AmBank Group's 
involvement in the 1Malaysia Development Bhd (1MDB) 
scandal. 

AmBank s RM2.83bil settlement related to role in 
1MDB s 2009 RM5bil bond issue

Malaysia’s largest pension fund, the Employee Provident 
Fund (EPF) reported a strong performance in 2020, even 
through the tumultuous  economic and health crises caused 
by the pandemic last year. The EPF has declared a dividend 
of 5.2% for 2020 for conventional saving holders. EPF also 
declared a dividend of 4.9% for Shariah saving holders.

EPF declares 5.2% dividends  for 2020 

Driven by household �nancing and banks to promote 
Islamic products as part of the ‘Islamic First” strategy, share 
of Islamic �nancing in Malaysia’s banking system reached 
37% by end-2020 (end-2019: 35%), with Islamic �nancing 
making up nearly all of the banking sector's growth in 2020 
according to Fitch Ratings.  Fitch expects the Islamic banking 
sector's credit pro�le to remain stable. In the medium term, 
penetration of Islamic �nance will continue to rise from 
economic recovery in 2021 (2021F GDP growth: 6.7%), a 
robust regulatory environment, and banks that continue to 
develop Islamic products.

Malaysia s Islamic Banking Sector Continues to 
Expand Despite Pandemic

,
,

,

Top Glove, a leading rubber glove manufacturer, targets to 
raise up to US$1.9 billion in a primary dual listing in Hong 
Kong. It plans to issue 1.49 billion new shares at a price to be 
set later, raising up to HK$14.9 billion if an over-allotment of 
shares is fully exercised. The o�ering would consist of a 
Hong Kong retail tranche and an international placing of 
new Top Glove shares, thereby broadening the company’s 
investor base in Hong Kong and North Asia. The proceeds 
will be used for production capacity-building, fund research 
and development and to pursue potential mergers and 
acquisitions. 

Top Glove to raise up to US$1.9 billion in 
Hong Kong listing

The Joint Committee on Climate Change (JC3) has outlined 
four initiatives to further strengthen the �nancial industry’s 
capacity in managing climate-related risk and enhance its 
role in green �nance for 2021. The committee plans to 
broaden engagements with relevant stakeholders through 
technical capacity-building programmes and also develop 
guidance documents on climate risk management and 
scenario analysis. JC3 has also agreed to establish a dedicat-
ed data workstream to identify crucial climate and environ-
mental related data and the relevant data sources, as well as 
solutions to bridge the data gaps.  Implementation of 
climate-related disclosures that are aligned with the recom-
mendations of the Task Force on Climate-related Financial 
Disclosures (TCFD) will also be a focus in 2021.

Joint committee on climate change outlines initia-
tives to strengthen climate-related risk in the 
financial industry 

Arsalaan Ahmed is the newly appointed CEO of Al Rajhi Bank 
Malaysia,  following his departure from HSBC Amanah 
Malaysia since October 2016  after serving as its CEO. 

Datuk Seri Amir Hamzah Azizan, current Tenaga Nasional 
Bhd (TNB) president and chief executive o�cer (CEO), has 
been appointed as the Employees Provident Fund (EPF) new 
CEO e�ective March 1.  He takes over from Tunku Alizakri 
Alias, who has held the position since Aug 20, 2018. 

CEO Moves 
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In August 2020, Capital Markets Malaysia
(CMM) announced the launch o�ts
ELEVATE Programme: a 12- month capital
raising and business professionalization
programme designed for companies
within the mid-tier segment of the
Malaysian economy.

With the first cohort about to commence,
we explain how Elevate will deliver value
to mid-tier companies, and why
companies are excited about the
programme.

A good place to start is to understand why
Elevate is targeted at the mid-tier
segment of the Malaysian economy.
Zalina Shamsudin, General Manager of
CMM explains, “The mid- tier segment
refers to companies with an annual
revenue size of above RM 20 million.
These companies represent a sector of
the economy that are already successful
in the domestic market and have the
potential to become market leaders
either regionally or internationally. Our
aim is to help facilitate their growth by
preparing them to fundraise through
thecapital market.”

The Elevate Programme: Ready to Roll

In designing the programme, CMM
engaged with various stakeholders to
understand what is needed to be
addressed. “The private markets have
been steadfastly growing in Malaysia but
we have had a lot o�eedback from
stakeholders on how it could be better”,
Zalina says. “One challenge is that
companies seeking investment are
unable to properly articulate their vision
and growth story, and to engage
e�ectively with investors”

“Companies seeking to raise funding on
the other hand have told us that there is
insufficient risk capital onshore which is
why these growth stage companies look
for funding o�shore.”

Therefore, the ELEVATE programme was
developed with the aim of supporting the
growth of mid-tier companies that have
the potential to grow their businesses to
the next level, and may be impeded by
lack of the appropriate type o�unding.
The programme’s main objective is
toprepare these selected companies to
become investment-ready for funding

through the capital market, be it through
venture capital, private equity or IPOs.

In identifying which type of companies
would benefit from the programme Zalina
explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
engineer their business models, revitalise
their growth strategy and innovate mind-
sets, established entrepreneurs looking for
new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
challenges in securing risk capital that are
now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
audience? We speak to two founders to
find why they’ve joined and what their
expectations are.
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In August 2020, Capital Markets Malaysia
(CMM) announced the launch o�ts
ELEVATE Programme: a 12- month capital
raising and business professionalization
programme designed for companies
within the mid-tier segment of the
Malaysian economy.

With the first cohort about to commence,
we explain how Elevate will deliver value
to mid-tier companies, and why
companies are excited about the
programme.

A good place to start is to understand why
Elevate is targeted at the mid-tier
segment of the Malaysian economy.
Zalina Shamsudin, General Manager of
CMM explains, “The mid- tier segment
refers to companies with an annual
revenue size of above RM 20 million.
These companies represent a sector of
the economy that are already successful
in the domestic market and have the
potential to become market leaders
either regionally or internationally. Our
aim is to help facilitate their growth by
preparing them to fundraise through
thecapital market.”

The Elevate Programme: Ready to Roll

In designing the programme, CMM
engaged with various stakeholders to
understand what is needed to be
addressed. “The private markets have
been steadfastly growing in Malaysia but
we have had a lot o�eedback from
stakeholders on how it could be better”,
Zalina says. “One challenge is that
companies seeking investment are
unable to properly articulate their vision
and growth story, and to engage
e�ectively with investors”

“Companies seeking to raise funding on
the other hand have told us that there is
insufficient risk capital onshore which is
why these growth stage companies look
for funding o�shore.”

Therefore, the ELEVATE programme was
developed with the aim of supporting the
growth of mid-tier companies that have
the potential to grow their businesses to
the next level, and may be impeded by
lack of the appropriate type o�unding.
The programme’s main objective is
toprepare these selected companies to
become investment-ready for funding

through the capital market, be it through
venture capital, private equity or IPOs.

In identifying which type of companies
would benefit from the programme Zalina
explains, “We identified that the
companies needing to upscale their
businesses were largely at one of three
stages: Family-run businesses in their
second and third generation, looking to re-
engineer their business models, revitalise
their growth strategy and innovate mind-
sets, established entrepreneurs looking for
new growth strategies and trying to
understand how to value their businesses
and evaluating fundraising options, and
finally businesses that have faced
challenges in securing risk capital that are
now seeking guidance on how to pitch their
business ideas to new investors.”

Has the programme attracted its intended
audience? We speak to two founders to
find why they’ve joined and what their
expectations are.
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